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(d)	 Tenements held

URANIUM PROJECTS

Project 	 Tenements	 Interest %	 JV Partner/s	 Operator	 Note

NAMIBIA – AFRICA

Langer Heinrich	 1 MLI		  100.00%	 -	 LHU

Gawib	 1 EPL		  100.00%	 -	 LHU

MALAWI – AFRICA

Kayelekera	 1 MLI		  85.00%	 -	 PAL	 1

Chilumba	 1 EPL		  85.00%	 -	 PAL	 1

Chilongo	 1 EPL		  85.00%	 -	 PAL	 1

Mpata	 1 EPL		  85.00%	 -	 PAL	 1

Mapambo	 1 EPL		  85.00%	 -	 PAL	 1

QUEENSLAND (See Note 2)

Isa North	 11  EPMs		  81.99%	 (see Note 3)	 SRA	 3

	 3 EPMs 	 (A)	 81.90%	 -	 SRA

	 3 MDLs 	 (A)	 81.99%	 (see Note 3)	 SRA	 3

NORTHERN TERRITORY

Bigrlyi	 10 ERLs		  42.06%	 ) Energy Metals Limited	 EME

	 20 MCs	 (A)	 42.06%	 )- Southern Cross Exploration NL	 EME

	 2 MLs	 (A)	 42.06%	 )	 EME

Walbiri	 1 ERL 	 (A)	 58.13%	 Energy Metals Limited	 EME

Malawiri	 1 ERL 	 (A)	 47.96%	 Energy Metals Limited	 EME

Minerva	 12 ERLs 	 (A)	 100.00%		  NTU

Beatrice South	 1 EL 	 (A)	 33.33%	 Afmeco Mining and Exploration Pty Ltd	 Afmeco

Mount Gilruth	 1 EL 	 (A)	 33.33%	 Afmeco Mining and Exploration Pty Ltd	 Afmeco

Angela and Pamela	 1 EL 	 (A)	 50.00%	 Cameco Australia Pty Ltd	 Cameco

	 1 EL 	 (A)	 50.00%	 Cameco Australia Pty Ltd	 Cameco

WESTERN AUSTRALIA

Manyingee	 3 MLs		  100.00%	 -	 PEM

Spinifex Well	 1 EL		  100.00%	 -	 PEM

Oobagooma	 4 ELs	 (A)	 100.00%	 -	 PEM

Ponton	 1 EL	 (A)	 100.00%	 -	 PEM

SOUTH AUSTRALIA

Petermorra	 1 EL		  20.00%	 Quasar Resources Pty Ltd	 Quasar

Mt Yerila	 1 EL		  15.00%	 Quasar Resources Pty Ltd	 Quasar

				    J E Risinger

additional information



(d)	 Tenements held (continued)

NON-URANIUM PROJECTS

Project 	 Tenements	 Interest %	 JV Partner/s	 Operator	 Note

QUEENSLAND (See Note 2)

Western Isa Joint Venture						     4

Isa South	 4 EPMs		  81.99%	 MM Mining Pty Ltd	 MMM

	 4 EPMs	 (A)	 81.99%	 MM Mining Pty Ltd	 MMM

	 1 EPM		  73.71%	 MM Mining Pty Ltd	 MMM

				    Glengarry Resources Limited

May Downs	 3 EPMs		  81.99%	 MM Mining Pty Ltd	 MMM

Mount Kelly	 1 EPM		  81.99%	 MM Mining Pty Ltd	 MMM

Constance Range	 5 EPMs		  81.99%	 MM Mining Pty Ltd	 MMM

	 1 EPM		  0.00%	 MM Mining Pty Ltd	 MMM	 5

				    Bowthorn Syndicate	 MMM

	 1 EPM	 (A)	 0.00%	 MM Mining Pty Ltd	 MMM	 5

				    Bowthorn Syndicate	 MMM

SOUTH AUSTRALIA

Reaphook JV	 1 EL		  7.50%	 Perilya Limited	 Perilya
				    Signature Resources NL

Operators	 Paladin Equity	 Note

EME	 Energy Metals Limited	 0%

LHU	 Langer Heinrich Uranium (Pty) Limited	 100%

MIU	 Mount Isa Uranium Pty Ltd	 100%

MMM	 MM Mining Pty Ltd	 31.25%	 4

NTU	 Northern Territory Uranium Pty Ltd	 100%

PAL	 Paladin (Africa) Limited	 85%	 1

PEM	 Paladin Energy Minerals NL	 100%

SRA	 Summit Resources (Aust) Pty Ltd	 81.99%	 2

Notes

1.	 Paladin Energy Ltd currently holds 100% equity in Paladin (Africa) Limited; however 15% equity in that company is to be transferred 
to the Government of Malawi pursuant to the terms of the Development Agreement for the Kayelekera Uranium Project between the 
Government of Malawi, Paladin (Africa) Limited and Paladin Energy Minerals NL.

2.	 Paladin’s interest in these tenements is held by virtue of Paladin Energy Ltd’s 81.99% equity holding in Summit Resources Limited 
which in turn holds 100% equity interest in Summit Resources (Aust) Pty Ltd and Pacific Mines Limited.

3.	 The Vallhalla and Skal uranium deposits lie within the Isa North tenement block within defined blocks of land (17 km2 and 10 km2 
respectively) subject to the Isa Uranium Joint Venture between Summit Resources (Aust) Pty Ltd (50% and Operator) and Mount Isa 
Uranium Pty Ltd (50%). Paladin’s interest is an effective 91% deriving from the 50% interest in the Mount Isa Uranium Joint Venture 
and 41% via Paladin’s 81.99% ownership of Summit Resources Ltd.

4.	 MM Mining Pty Ltd can earn 80% equity in the Western Isa Joint Venture tenements through expenditure of A$10 million within two 
years of commencement (10 December 2007). Summit Resources Limited holds 20 million fully paid shares or 31.25% of the issued 
capital in MM Mining Plc, the UK registered parent of MM Mining Pty Ltd.

5.	 Pacific Mines Limited can earn 70% equity in the two Constance Range tenements held by the Bowthorn Syndicate through 
expenditure of A$620,000 over 5 years.

Tenement Types

EL	 Exploration Licence (Australia)	 MC	 Mineral Claim (Australia)

EPL	 Exclusive Prospecting Licence (Africa)	 ML	 Mining Lease (Australia)

EPM	 Exploration Permit for Minerals (Australia)	 MLI	 Mining Licence (Africa)

ERL	 Exploration Retention Licence (Australia)	 (A)	 Pending Application
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Langer Heinrich in production and expansion




