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Safe Harbor Provisions

= The presentation may contain projections of future results
and other forward-looking statements that involve a
number of risks and uncertainties and are made pursuant
to the Safe Harbor Provisions of the Private Securities
Litigation Reform Act of 1995

= PMlis subject to risks detailed from time to time in its
publicly filed documents, including the Quarterly Report
on Form 10-Q for the period ended June 30, 2008. PMI
does not undertake to update any forward-looking
statements that it may make from time to time in the
course of its public disclosure obligations
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PMI History in Russia

1974 - Partnership with Soviet tobacco sector
1991 - Joint-venture for local production
- Export order for 22 billion cigarettes
1993 - National sales force / Krasnodar factory (“PM Kuban™)
1998 - St. Petersburg green-field factory (“PM Izhora”)

= PMI knows the Russian market and adult smokers
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Management Team

-

Leo McLOUGHLIN
Managing Director, PMI Affiliates

Sergey SLIPCHENKO Patrick BRUNEL
Director Marketing Director Finance, Admin & IS
Daniel RICHARDS ISR
Director Planning & BD CTHICIR
Field Operations
Julia BONDARENKO Nicholas FLOROS
Assistant General Counsel Director Operations

Brian HARRISON Alexey KIM
Director Human Resources Director Corporate Affairs
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Russia
4.
11 Time Zones

Russia
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RUSSIA

PM Izhora Factory

PM Kuban Factory

MANUFACTURER SHARES - 2008 H1

Japan Tobacco (JT) 35%
Philip Morris (PMI) 27%
BAT 20%

Imperial 11%

Market Profile

ECONOMIC INDICATORS - 2007

Real GDP growth 8.1%
GDP / capita $9,100
Inflation (Average) 9.1%
RUB / USD (Average) 25.58

INDUSTRY / DEMOGRAPHIC DATA - 2007

Industry shipments 387 bio
Avg. daily consumption 16.4 cig
Smoking incidence (GCTS) 42.6%
Male 60.4%
Female 26.8%
LA (min. 18) — 24 (“YAS”) 40.3%





























































































