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Caution: Forward-Looking Statements

This presentation includes some future-oriented
Information that is subject to change. Many factors could
cause actual results to be materially different.

For more complete I nformatio
most recent Form 10-K on our Web site:
progress-energy.com.
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A Century of Service: 1908 - 2008

Carolina Power &
Light Company
was formed on
July 13, 1908

Raising a pole in downtown Raleigh in 1916
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2007 Highlights

Sustained operational excellence & safety leadership

O¢

O¢

Achieved core ongoing earnings guidance

O¢

Increased dividend for 20t consecutive year

Completed transition to core utility business

O¢

Strengthened balance sheet and credit ratings

O¢

Ranked #16 1 n |1 st of nati o

O¢

0 Named to Dow Jones Sustainability Index 3" straight year
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Clear Strategic Focus on Two Electric
Utilities with Strong Growth Prospects

North Carolina

o ST Sy
""-‘ﬁ%‘“ﬂab . Progress Energy Carolinas
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BledN 95 , A1.4 million customers
~ South
Carolina
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b e Progress Energy Florida

by A1.7 million customers
Florida

Total net increase of
51,000 customers in 2007

Service Area e
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Confronting New Energy Realities

Addressing climate change,
demand growth and rising costs

while maintaining

a secure supply, reliable service and
affordable prices

and creating
shareholder value
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Balanced Solution Strategy

ENERGY EFFICIENCY

ALTERNATIVE ENERGY

STATE-OF-THE-ART PLANTS

+
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Potential Levy County Nuclear Project

Marion County

Levy County

Proposed Levy County
Power Plant Site

Dunnellon, FL

Lake Rousseau

Crystal River

Power Plant Site Citrus County

Levy County

Gulf of Mexico

approx. 5 miles Crystal River, FL J
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